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The directors present their report and the audited financial statements for the financial year ended 31 December 
2020. 
     
Principal Activity 
Mountaineering Ireland promotes the interests of hillwalkers and climbers in Ireland.  It also provides and 
co-ordinates appropriate services for its members in matters of common interest. 
 

     
Results and Dividends 
The profit for the financial year after providing for depreciation amounted to €44,515 (2019 - €3,051). 
     
The directors do not recommend payment of a dividend. 
     
At the end of the financial year, the company has assets of €1,102,372 (2019 - €755,664) and liabilities of €856,966 
(2019 - €554,773). The net assets of the company have increased by €44,515. 
 

     
Directors and Secretary 
The directors who served throughout the financial year, except as noted, were as follows: 
     
Paul Kellagher 
Paul Barron 
Imelda Buckley 
Helen Donoghue (Resigned 16 June 2020) 
Trish Kane (Resigned 3 February 2021) 
Colette Mahon 
Mike Maunsell 
Gráinne McLaughlin 
Clare O'Connor 
Dawson Stelfox (Resigned 8 December 2020) 
Geoff Thomas 
Kevin O'Callaghan (Appointed 8 December 2020) 
Noel Caffrey (Appointed 6 May 2020) 
David Pollard (Appointed 17 June 2020) 
     
The secretary who served throughout the financial year was Murrough McDonagh. 
     
 

     
Future Developments 
Mountaineering Ireland plans to continue its present activities and current operating levels. Employees are kept as 
fully informed as practicable about developments within the organisation. 
 

     
Auditors 
The auditors, Whiteside Cullinan, (Registered Auditor) have indicated their willingness to continue in office in 
accordance with the provisions of section 383(2) of the Companies Act 2014. 
 

     
Statement on Relevant Audit Information 
In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the 
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are 
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant 
audit information and they have established that the statutory auditors are aware of that information. 
 



Mountaineering Ireland 
DIRECTORS' REPORT 
for the financial year ended 31 December 2020 

   5 

     
Accounting Records 
To ensure that proper books and accounting records are kept in accordance with Sections 281 to 285 of the 
Companies Act 2014, the directors have employed appropriately qualified accounting personnel and have maintained 
appropriate computerised accounting systems. The books of account are located at the company's office at Irish 
Sport HQ, National Sports Campus, Blanchardstown, Dublin 15. 
     
     
Signed on behalf of the board 
     
     
___________________________     
Paul Barron     
Director     
     
     
___________________________ 
Paul Kellagher 
Director 
     
4 March 2021     
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The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and regulations. 
   
Irish company law requires the directors to prepare financial statements for each financial year. Under the law the 
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that 
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the 
financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial 
position of the company as at the financial year end date and of the profit or loss of the company for the financial year 
and otherwise comply with the Companies Act 2014.  
 
In preparing these financial statements, the directors are required to: 
- select suitable accounting policies for the company financial statements and then apply them consistently; 
- make judgements and accounting estimates that are reasonable and prudent; 
- state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; 
and 

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
company will continue in business. 

   
The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the 
financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial statements 
to be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence 
for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
   
The directors are responsible for the maintenance and integrity of the corporate and financial information included on 
the company's website. Legislation in Ireland governing the preparation and dissemination of financial statements 
may differ from legislation in other jurisdictions. 
   
In so far as the directors are aware: 
- there is no relevant audit information (information needed by the company's auditor in connection with preparing 

the auditor's report) of which the company's auditor is unaware, and 
- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant 

audit information and to establish that the company's auditor is aware of that information. 
 

   
   
Signed on behalf of the board 
   
   
___________________________ 
Paul Barron 
Director 
   
   
___________________________ 
Paul Kellagher 
Director 
   
4 March 2021 
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Report on the audit of the financial statements 
  
Opinion 
We have audited the financial statements of Mountaineering Ireland ('the company') for the financial year ended 31 
December 2020 which comprise the Income Statement, the Balance Sheet, the Statement of Changes in Equity, the 
Cash Flow Statement and the related notes to the financial statements, including a summary of significant accounting 
policies set out in note 2. The financial reporting framework that has been applied in their preparation is Irish Law and 
FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”, applying Section 1A of 
that Standard. 
  
In our opinion the financial statements: 
- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2020 

and of its profit for the financial year then ended; 
- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the 

UK and Republic of Ireland", applying Section 1A of that Standard; and 
- have been properly prepared in accordance with the requirements of the Companies Act 2014. 
 

 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and 
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the 
audit of the financial statements section of our report. We are independent of the company in accordance with ethical 
requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for 
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled 
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 

 
Conclusions relating to going concern 
We have nothing to report in respect of the following matters in relation to which ISAs (Ireland) require us to report to 
you where: 
- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not 

appropriate; or 
- the directors have not disclosed in the financial statements any identified material uncertainties that may cast 

significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a 
period of at least twelve months from the date when the financial statements are authorised for issue. 

 

 
Other Information 
The directors are responsible for the other information. The other information comprises the information included in 
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial 
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we 
do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we 
have performed, we conclude that there is a material misstatement of this other information, we are required to report 
that fact. We have nothing to report in this regard. 
 

 
Opinions on other matters prescribed by the Companies Act 2014 
Based solely on the work undertaken in the course of the audit, we report that: 
- in our opinion, the information given in the Directors' Report for the financial year for which the financial 

statements are prepared is consistent with the financial statements; and 
- in our opinion, the Directors' Report has been prepared in accordance with the Companies Act 2014. 
We have obtained all the information and explanations which we consider necessary for the purposes of our audit. 
In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily 
and properly audited. The financial statements are in agreement with the accounting records. 
 

 
Matters on which we are required to report by exception 
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, 
we have not identified any material misstatements in the Directors' Report. The Companies Act 2014 requires us to 
report to you if, in our opinion, the disclosures of directors' remuneration and transactions required by sections 305 to 
312 of the Act are not made. We have nothing to report in this regard. 
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Respective responsibilities 
 
Responsibilities of directors for the financial statements 
As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation 
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as 
they determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic 
alternative but to do so. 
 

 
Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 
 
A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this 
report, located at page 9, which is to be read as an integral part of our report. 
 

 
The purpose of our audit work and to whom we owe our responsibilities 
Our report is made solely to the company's members, as a body, in accordance with section 391 of the Companies 
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we 
are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law, 
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a 
body, for our audit work, for this report, or for the opinions we have formed. 
 
 
Alan McLean 
for and on behalf of 
WHITESIDE CULLINAN 
Registered Auditor and Chartered Accountants 
Fleming Court 
Fleming's Place 
Dublin 4 
D04 N4X9 
 
5 March 2021 
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Further information regarding the scope of our responsibilities as auditor 
 

  
As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also: 
 
 

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 
 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
company's internal control. 

 
 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the directors. 

 
 

- Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may 
cause the company to cease to continue as a going concern. 

 
 

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 
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  2020   2019  
 Notes €   €  
 

The notes on pages 14 to 20 form part of the financial statements    10 

Revenue  1,279,273   1,102,451  
  ───────   ───────  
Gross profit  1,279,273   1,102,451  
     
     
Administrative expenses  (1,240,941)  (1,099,400) 
     
Other operating income  6,056   -  
  ───────   ───────  
Operating profit 3 44,388   3,051  
     
     
Interest receivable and similar income  127   -  
  ───────   ───────  
Profit before taxation  44,515   3,051  
     
     
Tax on profit  -   -  
  ───────   ───────  
Profit for the financial year  44,515   3,051  
  ───────   ───────  
Total comprehensive income  44,515   3,051  
 

  ═══════   ═══════  
     
Approved by the board on 4 March 2021 and signed on its behalf by: 
     
     
______________________________     
Paul Barron     
Director     
     
     
______________________________ 
Paul Kellagher 
Director 
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   2020   2019  

  Notes €   €  
      
Fixed Assets 
Tangible assets  6 70,466   20,436  
Investments  7 1   1  
   ───────   ───────  
   70,467   20,437  
   ───────   ───────  
      
Current Assets 
Debtors  8 105,630   104,210  
Cash and cash equivalents   926,275   631,017  
   ───────   ───────  
   1,031,905   735,227  
   ───────   ───────  
Creditors: Amounts falling due within one year  9 (814,175)  (554,773) 
   ───────   ───────  
Net Current Assets   217,730   180,454  
   ───────   ───────  
Total Assets less Current Liabilities   288,197   200,891  
Amounts falling due after more than one year  10 (42,791)  -  
   ───────   ───────  
Net Assets   245,406   200,891  
   ═══════   ═══════  
      
Capital and Reserves 
Other reserves   227,604   226,750  
Income statement   17,802   (25,859) 
   ───────   ───────  
Shareholders' Funds   245,406   200,891  
   ═══════   ═══════  
 

      
The financial statements have been prepared in accordance with the provisions applicable to companies subject to 
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the 
UK and Republic of Ireland", applying Section 1A of that Standard. 
      
Approved by the board on 4 March 2021 and signed on its behalf by: 
      
      
________________________________      
Paul Barron      
Director      
      
      
________________________________ 
Paul Kellagher 
Director 
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as at 31 December 2020 
     
 Retained Special Environment Total 
 earnings reserve Defence  
   Fund  
 €  €  €  €  
     
At 1 January 2019 (28,474) 205,064  21,250  197,840  
 ───────  ───────  ───────  ───────  
Profit for the financial year 3,051  -  -  3,051  
 ───────  ───────  ───────  ───────  
 

Other movements in 
Shareholders' Funds (436) -  436  -  
 ───────  ───────  ───────  ───────  
At 31 December 2019 (25,859) 205,064  21,686  200,891  
 ───────  ───────  ───────  ───────  
Profit for the financial year 44,515  -  -  44,515  
 ───────  ───────  ───────  ───────  
 

Other movements in 
Shareholders' Funds (854) -  854  -  
 ───────  ───────  ───────  ───────  
At 31 December 2020 17,802  205,064  22,540  245,406  
 ═══════  ═══════  ═══════  ═══════  
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Cash flows from operating activities 
Profit for the financial year  44,515  3,051  
Adjustments for: 
Interest receivable and similar income  (127) -  
Depreciation  16,713  14,224  
Amortisation of government grants  (6,056) -  
  ───────  ───────  
  55,045  17,275  
Movements in working capital: 
Movement in debtors  (1,420) 56,548  
Movement in creditors  259,402  137,420  
  ───────  ───────  
Cash generated from operations  313,027  211,243  
  ───────  ───────  
 

Cash flows from investing activities 
Interest received  127  -  
Payments to acquire tangible fixed assets  (66,743) (3,275) 
  ───────  ───────  
Net cash used in investment activities  (66,616) (3,275) 
  ───────  ───────  
 

Cash flows from financing activities 
Government grants deferred  48,847  -  
  ───────  ───────  
    
Net increase in cash and cash equivalents  295,258  207,968  
Cash and cash equivalents at beginning of financial year  631,017  423,049  
  ───────  ───────  
Cash and cash equivalents at end of financial year 12 926,275  631,017  
  ═══════  ═══════  
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1. GENERAL INFORMATION 
  
 Mountaineering Ireland is a company limited by shares incorporated in the Republic of Ireland. 
 

     
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
  
 The following accounting policies have been applied consistently in dealing with items which are considered 

material in relation to the company's financial statements. 
  
 Statement of compliance 
 The financial statements of the company for the year ended 31 December 2020 have been prepared in 

accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014. 
  
 Basis of preparation 
 The financial statements have been prepared on the going concern basis and in accordance with the 

historical cost convention except for certain properties and financial instruments that are measured at 
revalued amounts or fair values, as explained in the accounting policies below. Historical cost is generally 
based on the fair value of the consideration given in exchange for assets. The financial reporting framework 
that has been applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting 
Standard applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting 
Council. 

  
 The company qualifies as a small company as defined by section 280B of the Companies Act 2014 in respect 

of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 
280C of the Companies Act 2014 and Section 1A of FRS 102. 

  
 Consolidated accounts 
 The company is entitled to the exemption provided for in section 293 (1A) of the Companies Act 2014 from 

the obligation to prepare group accounts because it qualifies as a small company in accordance with the 
small companies' regime. 

  
 Revenue 
 The income is derived from membership subscriptions, member activities, and from Government grants. 
 

     

  
 Special Reserves 
 The board has established a policy whereby special reserves will be maintained for specific commitments and 

new activities. 
 

     

  
 Tangible fixed assets and depreciation 
 Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation. The charge to 

depreciation is calculated to write off the original cost or valuation of tangible fixed assets, less their estimated 
residual value, over their expected useful lives as follows: 

  
  Fixtures, fittings and equipment - 20% Straight line 
  
 The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 

changes in circumstances indicate the carrying value may not be recoverable. 
 

     

  
 Investments 
 Investments held as fixed assets are stated at cost less provision for any permanent diminution in value. 

Income from other investments together with any related withholding tax is recognised in the profit and loss 
account in the year in which it is receivable. 

 

     

  
 Trade and other debtors 
 Trade and other debtors are initially recognised at fair value and thereafter stated at  cost. 
 

     

  
 Trade and other creditors 
 Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using 

the effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost. 

 

     

  
 Taxation 
 Mountaineering Ireland is a registered sporting body, it is exempt from income tax and from corporation tax 

and fully tax compliant. 
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 Government grants deferred 
 Goverment grants are recognised based on the performance model in accordance with FRS 102. 
 

     

  
 Foreign currencies 
 Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange 

ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a 
foreign currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary 
items that are measured at fair value in a foreign currency are translated using the exchange rates at the date 
when the fair value was determined. The resulting exchange differences are dealt with in the Income 
Statement. 

 

    
3. OPERATING PROFIT 2020  2019  
  €  €  
 Operating profit is stated after charging/(crediting): 
 Depreciation of tangible fixed assets 16,713  14,224  
 Loss on foreign currencies 1,605  1,624  
 Amortisation of Government grants deferred (6,056) -  
  ═══════  ═══════  
 

    
4. EMPLOYEES 
  
 The average monthly number of employees, including directors, during the financial year was 11, (2019 - 10). 
 

    
    
5. EMPLOYEE BENEFITS 

 
  
 The following table sets out the number of employees whose total employee benefits (excluding employer 

costs) fall within the specified bands 
  
 Salary Band Number of 

Employees 
Employer Pension 

Contribution 
  
 €70,000 - €79,999.99 1  €0 
  ═══════  ═══════  
 

   
6. TANGIBLE FIXED ASSETS 
  Fixtures, 
  fittings and 
  equipment 
  €  
 Cost 
 At 1 January 2020 125,594  
 Additions 66,743  
  ───────  
 At 31 December 2020 192,337  
  ───────  
 Depreciation 
 At 1 January 2020 105,158  
 Charge for the financial year 16,713  
  ───────  
 At 31 December 2020 121,871  
  ───────  
 Net book value 
 At 31 December 2020 70,466  
  ═══════  
 At 31 December 2019 20,436  
  ═══════  
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7. INVESTMENTS 
  Subsidiary 
  undertakings 
  shares 
   
 Investments €  
 Cost 
  
 At 31 December 2020 1  
  ───────  
 Net book value 
 At 31 December 2020 1  
  ═══════  
 At 31 December 2019 1  
  ═══════  
  
 MCI Climbing Walls Limited, a Northern Ireland incorporated limited liability company, is a 100% subsidiary of 

Mountaineering Ireland.  It submits its financial statements to Companies House in the UK. The shareholding 
is valued at cost in the Mountaineering Ireland financial statements in compliance with FRS 102. 
 
Mountaineering Ireland is a small company and it is entitled to the exemption provided for in Section 293 (1A) 
of the Companies Act 2014 from the obligation to prepare group accounts. 

 

    
8. DEBTORS 2020  2019  
  €  €  
  
 Trade debtors 13,154  30,124  
 Prepayments 37,557  39,812  
 Accrued income 34,919  34,274  
 Grants Receivable 20,000  -  
  ───────  ───────  
  105,630  104,210  
  ═══════  ═══════  
 

    
9. CREDITORS 2020  2019  
 Amounts falling due within one year €  €  
  
 Trade creditors 104,245  66,119  
 Other creditors 17,182  8,634  
 Accruals 375,925  342,020  
 Deferred Income 316,823  138,000  
  ───────  ───────  
  814,175  554,773  
  ═══════  ═══════  
 

    
10. CREDITORS 2020  2019  
 Amounts falling due after more than one year €  €  
  
 Government grants deferred 42,791  -  
  ═══════  ═══════  
  
 



Mountaineering Ireland 
NOTES TO THE FINANCIAL STATEMENTS continued 

for the financial year ended 31 December 2020 

   17 

   
11. State Funding 
  
 Agency Sport Ireland 
  
 Government Department Department of Tourism, Culture, Arts, Gaeltacht, Sport and 

Media 
  
 Grant Programme Sport Ireland - Core Grant 
  
 Purpose of the Grant Mountaineering Ireland - Core Grant. 
  
 Term January 2020 - December 2020 
  
 Total Fund €235,000 
  
 Expenditure €235,000 
  
 Received in the financial year €235,000 
 

   

  
 Agency Sport Ireland 
  
 Government Department Department of Tourism, Culture, Arts, Gaeltacht, Sport and 

Media 
  
 Grant Programme Women in Sport 
  
 Purpose of the Grant Promoting increased participation by women in mountaineering. 
  
 Term January - December 2020 
  
 Total Fund €46,000 
  
 Expenditure €36,681 
  
 Fund deferred at financial year end €9,319 
  
 Received in the financial year €46,000 
 

   

  
 Agency Sport Ireland 
  
 Government Department Department of Tourism, Culture, Arts, Gaeltacht, Sport and 

Media 
  
 Grant Programme Dormant Accounts Fund - Sports Inclusion Grant 
  
 Purpose of the Grant Get Climbing Programme. 
  
 Term January - December 2020 
  
 Total Fund €30,000 
  
 Expenditure €30,000 
  
 Received in the financial year €30,000 
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 Agency Sport Ireland 
  
 Government Department Department of Tourism, Culture, Arts, Gaeltacht, Sport and 

Media 
  
 Grant Programme Sport Ireland - Get Ireland Walking Core Grant 
  
 Purpose of the Grant Get Ireland Walking Financial Support. 
  
 Term January - December 2020 
  
 Total Fund €145,000 
  
 Expenditure €145,000 
  
 Received in the financial year €135,000 
  
 Amount receivable at financial year end €10,000 
 

   

  
 Agency Sport Ireland 
  
 Government Department Department of Tourism, Culture, Arts, Gaeltacht, Sport and 

Media 
  
 Grant Programme Sport Ireland - European Week of Sport Grant - GIW 
  
 Purpose of the Grant Get Ireland Walking Financial Support. 
  
 Term January - December 2020 
  
 Total Fund €15,000 
  
 Expenditure €0 
  
 Fund deferred at financial year end €15,000 
  
 Received in the financial year €15,000 
 

   

  
 Agency Sport Ireland 
  
 Government Department Department of Tourism, Culture, Arts, Gealtacht, Sport and 

Media 
  
 Grant Programme Sport Ireland - European Week of Sport Grant - Women in Sport 
  
 Purpose of the Grant Promoting increased participation by women in mountaineering. 
  
 Term January - December 2020 
  
 Total Fund €3,000 
  
 Expenditure €3,000 
  
 Fund deferred at financial year end €0 
  
 Received in the financial year €3,000 
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 Agency Sport Ireland 
  
 Government Department Department of Tourism, Culture, Arts, Gealtacht, Sport and 

Media 
  
 Grant Programme Sport Ireland Covid 19 Supplementary Scheme 
  
 Purpose of the Grant Mountaineering Ireland Financial Support. 
  
 Term January - December 2021 
  
 Total Fund €180,000 
  
 Expenditure €0 
  
 Fund deferred at financial year end €180,000 
  
 Received in the financial year €180,000 
 

   

  
 Agency Department of Health 
  
 Government Department Department of Health 
  
 Grant Programme Get Ireland Walking (GIW) - Dormant Accounts Fund Grant 
  
 Purpose of the Grant Get Ireland Walking Financial Support. 
  
 Term January - December 2020 
  
 Total Fund €100,000 
  
 Expenditure €100,000 
  
 Received in the financial year €90,000 
  
 Amount receivable at financial year end €10,000 
 

   

  
 Agency Department of Health 
  
 Government Department Department of Health 
  
 Grant Programme Get Ireland Walking (GIW) - Dormant Accounts Fund Grant 
  
 Purpose of the Grant Get Ireland Walking Financial Support. 
  
 Term January - December 2021 
  
 Total Fund €125,000 
  
 Expenditure €0 
  
 Fund deferred at financial year end €112,500 
  
 Received in the financial year €112,500 
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 Agency Department of Sport 
  
 Government Department Department of Tourism, Culture, Arts, Gealtacht, Sport and 

Media 
  
 Grant Programme Sports Capital Grant 
  
 Purpose of the Grant Mountaineering Ireland Financial Support (Sports Equipment). 
  
 Term January - December 2020 
  
 Total Fund €48,846 
  
 Expenditure €48,846 
  
 Received in the financial year €48,846 
  
 Amortised in the financial year €6,056 
 

   

  
 Agency Sport Ireland 
  
 Government Department Department of Tourism, Culture, Arts, Gaeltacht, Sport and 

Media 
  
 Grant Programme Sport Ireland 
  
 Purpose of the Grant Get Ireland Walking Financial Support 
  
 Term January - December 2020 
  
 Total Fund €75,650 
  
 Expenditure €75,650 
  
 Received in the financial year €75,650 
 

    
12. CASH AND CASH EQUIVALENTS 2020  2019  
  €  €  
  
 Cash and bank balances 758,002  461,754  
 Cash equivalents 168,273  169,263  
  ───────  ───────  
  926,275  631,017  
  ═══════  ═══════  
 

   
13. APPROVAL OF FINANCIAL STATEMENTS 
  
 The financial statements were approved and authorised for issue by the board of directors on 4 March 2021. 
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Income 
Membership Subscriptions 404,769   357,733  
Mountain Log Advertising 9,620   18,701  
Member Meets and Gatherings 1,662   7,056  
Training 45,867   70,970  
Youth Development Programme N.I. 55,141   53,798  
Publications 13,586   9,260  
Climbing 22,729   53,926  
Irish Peaks 90,980   -  
Other Income -   3,143  
Sport Ireland Core Grant 234,997   225,000  
Sport NI 8,744   343  
Sport Ireland - Women In Sport 39,678   4,000  
Sponsorship -   2,000  
Environmental Defence Fund 854   436  
DAF - Get Climbing 30,000   35,000  
Sport Ireland - Get Ireland Walking 244,996   244,996  
Women with Altitude -   8,590  
Dept. of Sport Grant Income -   7,499  
Sport Ireland - GIW App Grant 75,650   -  
 ───────   ───────  
 1,279,273   1,102,451  
 ───────   ───────  
 

    
Expenditure 
Wages and salaries 426,070   369,608  
Rent Payable 13,570   13,568  
Insurance 66,453   76,555  
Postage & Printing 7,621   19,178  
Marketing & Guide Book Production 6,258   3,710  
Telephone 6,995   3,299  
Website and IT 27,032   21,779  
Professional Fees 50,290   34,044  
Accountancy & Audit 4,448   6,000  
Bank Charges 7,333   6,061  
Bad Debt Provision 10,000   -  
Profit/Loss on Currency Exchange 1,605   1,624  
General & Administration Expenses 7,106   15,090  
Access and Conservation 1,367   9,325  
Women in Sport / Women with Altitude 3,615   9,195  
Member Meets and Gatherings 6,703   10,486  
Board & Sub-Committees 4,344   11,059  
Training 14,432   43,663  
Expedition Grants -   2,850  
Mountain Log 106,291   102,125  
Youth Development Programme N.I. 15,726   17,965  
Climbing 23,415   69,725  
DAF - Sport Inclusion Grant (Get Climbing Programme) 25,500   11,732  
Sport Ireland - Get Ireland Walking 215,480   212,210  
Irish Peaks 62,798   -  
Lectures & Library 182   5,651  
Sport Ireland - Get Ireland Walking App 83,672   -  
Write Down of Stock Publications 15,000   -  
Subscriptions 10,922   8,674  
Depreciation of tangible assets 16,713   14,224  
 ───────   ───────  
 1,240,941   1,099,400  
 ───────   ───────  
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Miscellaneous income 
Amortisation of government grants 6,056   -  
Bank interest 127   -  
 ───────   ───────  
 6,183   -  
 ───────   ───────  
    
Net profit 44,515   3,051  
 ═══════   ═══════  
 

 
 


